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(e of the note secited hereby, he will
18 flly pald, the folloming bimg; < - o
o '(a},'ﬁ':dnﬁi‘id.ﬁlﬁl&f féiﬁ;o fde the holder hereol with funds to pay the ne age Insarance peenlum 1 this Instr.

© T mentiand the note’ secured hereby aré insured; or &'menthly charge (In Hew of s morigege. insutante prenlim) If they are

2. That, ‘together with: and Th additioa to, the monthly payments of principel and intetest payable undet the

gages, on'the'{ each month unti] the said note

t " hold by (he Secretary of Housing gnd Vrban Dovelopment, aa follopa; . . R
© LTI and wd loag an 4aid note ;of even date and this fnntrument are Insured or ure teinsired uades the provisions of the
‘Nationaj Houalng Act, & amount sufficlent to accumulnte iy the hands of the holder cne {1) month pelor to its due
te (he 'lgnupl.mdazq,lnlhtincq'm{tup. In order 'to provide such holder with funds to pay such premium to the -
3 Sedretary ‘of Houslog snd “Urbea Dew‘fo?me‘nf pursuant (o the' Natfonal Houslng Act,‘as.amendid, andapplicabls
o Regulations thereunder; or th U MUE MR EOE RUNREEIPEEE o :
COUAn  and vo Yong as sald note’of even date and this Instrument are held by the Bocretary of Houslag and " Urban De.
. valopment, a monthly charge (in Meu of & morigage infuradce premlum) which shall be'ln 4 emount equel to one.
’ twelfth (1/12) of one-half (%) per centum of the sverage outslanding balance due on the note computed without taking

- {nto aceount delinquencies of prepayments; . A _
(4 A sun ‘equal to the ground, rents; if any, netihue, plus the premiums that will nex
... ol fire and other bazard insurance covering the mort :
" propesty (all an estimated by the Mortgagee) leas o : . onths to elepse
"+ before oae (1) month prior to the date when such &round rents, premiums, laxes, aad ssessments will become delinquent,
“tuch ‘sumn to be held by Ilorlgngeg In trust to pay 52{d ground rents, premiums, tazes, and special asseasments; and
{c) Al paymenta mentloned in the two preceding subsections of this paragraph and all payments to be made under the note
. wecured hereby shall be added together and the eggreqate amount thereaf whall be paid by the Motigegor each month in o
" slngle payment 1o be applled by the Mortgagea to the {ollowing items in the order pet forth: v

1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly .
- charge {In lieu of mortgage Insutence’ premium), as the case may be; :
« - (1) taxes, speclal assossments, fire and other hazard insurance premiums; !
(1) interest on the nofe secured hereby;and - * - S . _
(V) amortizetion of the pelncipal of sald note, ' T REL

Any deficiency in the amount of uny such aggregele monthly payment, ghall, unless made good by the Nortgagor prior to
the due date of the next such payment, constitute an eveal of default under thig mortgage, The Mo

“late charge not to exceed two cents (2¢) for each doltar ($1) of ea

-cover the extra expense involyed in bandling dellnquent payments,

a3 the case may be, such excess, at the
- option of the Mortgagee, shall be credited by the Mortgagor, or refunded to the Mortgagor.
1f, however, the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premiums, when the tame. shall become dye and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of such
toxes, agsessments, or insurance premiums shall be due.. If at bay time the Morlgagor shall tendet to the Mortgagee,
In accordance with the provisions of the nbte secuis) he;‘e'bﬁ,":f 11 payrent of thd"entiié-Ihdebtedness represented
thereby, the Mortgagee shall, in computing the amoun of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a} of paragtaph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Rousing and Urban Development, and any balance remalning in the funds accumulated
undet the provislons of (3) of. patagraph 2 hereof, If there shall be g default under any of the ptovisions of this
morlgage resulting in & public sale of the premises coveted hereby, or-if the property is otherwise acquited after
default, the Mortgagee shat] apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquited, the balance then remaining in the funds accumulated unde; (b) of paragraph 2 preceding, as
a ctedit egainst the amount of principal then remajning unpaid under the note secured hereby, and shall propetly
odjust any payments which shell have been made under (o) of paragraph 2,

4. That he will pay all laxes, assessments, water rates, and other governmental or municlpal charges, fines,
or impositions, for which provisiog has not been made herelnbefore, and in default thereol the Mortgagee may pay
the same; end that he will proptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any othet payments for taxes, essessments, or the like, the

Mortgagee may pay the same, and all gums 50 paid shall bear interest af the réte set forthinthe note secured hereby
from the date of such advance and shall be secured by this mottgage,

5. That he will keep the premises in as good order and condition as they are now and will not commit ot per-
mit any waste thereof, teasonable wear and tear excepted,

6. That he will keep the improvements now existing or hereafter erected on the morigaged property insured as
may be required from time to time by the Mortgagee agalnst loss by flte and other hazards, casualties and contin-
gencles in such amounts and for such perlods o5 may be required by the Mortgagee and will pay promptly, when
due, any prémiums on such Insurance provislon for payment of which has not been made hereinbefore. All [ngyr.
ance shall be carrled in companies approved by the Mortgagee and the policles and renewals thereof shal] be held
by the Mortgagee and hate altached thereto loss payable ¢layses in favor of and in form acceptable to the Mogt-
gagee. In event of loss Mortgagor will glve immediate notice by mail to the Mottgagee, who may make proof of
loss if not made promptly by Mortgagor, and each ingurance company concerned is hereby authorized ang directed
to make payment for such loss ditectly to the Mortgagee Instead of to the Mortgagor and Mortgagee jolntly, and the
insurance proceeds, or any part thereof, may be. applled by the Mortgagee ol jts option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property In extinguighment of the indebtedness secured

hereby, all right, title and igterest of the Mortgagor in and to any Insurance poticles then in force shall pass to
the purchaser ot grantee,

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
foult hereunder, and should legal proceedings be Instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall #pply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.




